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Asset in which the fund is investing in

Property Name

Commercial mall in Riyadh
Drnef Ajyad In Makkah
Drnef Kudai In Makkah
Commercial tower in Jeddah
The Pad in Dubai

Plaza 1 in Riyadh
Dhiyafa in Riyadh

Percentage of the value of leased real estate & percentage of unleased real estate to the total value of the owned real estate

Classification Property Property Name Book Value  Percentage% * Rent Status
Commercial mall in Riyadh 538,767,000 69% Managed by an Operator
Drnef Ajyad In Makkah 115,897,000 15% Managed by an Operator
Investment properties Drnef Kudai In Makkah 53,196,385 7% Managed by an Operator
leasehold properties Pla.za 1 i.n Ri'yadh 13,919,431 2% Managed by an Operator
Dhiyafa in Riyadh 57,626,754 7% Managed by an Operator
Total 779,406,570
value of the leased real estate The percentage of the 100%
value of the unleased real estate The percentage of the 0%

* there are some vacant showrooms, office and apartments in the
occupied building
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Percentage of rent amount for each asset in the total rent of the fund's asset

Rent (SAR)

Classification Property Property Name Percentage%
Commercial mall in Riyadh 30,217,874 50%
Drnef Ajyad In Makkah 4,349,278 7%
Investment properties Drnef Kudai In Makkah 1,173,913 2%
Commercial tower in Jeddah 2,482,778 4%
el Pla.za 1 i.n Riyadh 10,554,416 17%
Dhiyafa in Riyadh 12,254,391 20%
61,032,652

Total

The percentage of uncollected revenues from total revenues and the ratio of non-cash expenditure from the fund's

net profits - 2025

24%

The percentage of uncollected revenues from total revenues
-8040.3%

The ratio of non-cash expenditure from the fund's net profits
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Occupancy rates and the percentage of rented and non-rented units during 2025

Property Classification Property Name Occlgftincy Rent Status *
Commercial mall in Riyadh 95% Managed by an Operator
Drnef Ajyad In Makkah 85% Managed by an Operator
3 0,
Investment properties Drnef Kudai In Makkah 0% Managed by an Operator
Commercial tower in Jeddah 74% Managed by an Operator
Excellent shares in the Vial 0%
. N/A
Vento project
i Plaza 1 in Riyadh 76% Managed by an Operator
leasehold properties ; L
Dhiyafa in Riyadh 72% Managed by an Operator
Total occupancy rate 80%
Total vacancy rate 20%
The net asset value of the fund / unit 2025 2024 2023 2022 2021 2020
Net asset value “NAV” (SAR) 515,769,472 515,412,641 513,157,547 524,630,693 521,932,190 669,689,865
Number of units 73,276,800 73,276,800 73,276,800 73,276,800 73,276,800 73,276,800
NAYV per unit (SAR / unit) 7.0386 7.0338 7.0030 7.1596 7.1227 9.1392
. . . 7.0386 / 7.0338/ 7.0030/ 7.1596/ 7.1227/ 9.1392/
Highest and lowest NAV per unit (SAR / unit) 7.1753 6.9430 7.3367 7.2285 9.1056 9.7896
Eiri?)lngs per share “EPS” Profit (Loss) per Unit (SAR / 0.005 011 (0.16) 0.19 (1.82) (0.90)
Dividend per share “DPS” (SAR / unit) - 0.08 - 0.15 0.20 0.25
Dividend Yield on the initial unit price 0.00% 0.80% 0.00% 1.50% 2.00% 2.50%
The cumulative dividend yield since the fund's inception 9.76% 10.56% 9.76% 9.76% 8.26% 6.26%
The percentage of the fund costs to the fund’s total 4.79% 3.27% 6.05% 3.89% 6.45% 5720
assets value
percentage of borrowed assets in the total assets value 33.53% 35.58% 35.29% 34.56% 33.86% 29.65%

loan fulfilment and due date - 28 Jan 2026G
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MEFIC REIT Performance vs.
benchmark performance

2025 2024 2023 2022 2021 2020 2019
MEFIC REIT performance (SAR/unit) 3.47 4.06 4.94 4.77 7.22 7.21 7.85
change % -14.53% -17.81% 3.56% -33.93% 0.14% -8.15% -3.68%
REIT sector index (benchmark) 2,921.67 3,172.89 3,667.66 3,975.44 4,611.65 4285.34  4,197.60
Change % -7.92% -13.49% -7.74% -13.80% 7.61% 2.09% 15.85%
TASI (Main Market Index) 10,490.69 12,036.50 11,967.39 10,478.46  11,281.71 8,689.53  §,389.23
Change % -12.84% 0.58% 14.21% -7.12% 29.83% 3.58% 7.19%

Unit price and index value as of December 31 of the end of each year
The indicative indicator for the performance of the fund's units is the real estate exchange-traded funds index in the Kingdom of Saudi Arabia, and its information is obtained
from the www.saudiexchange.sa website

Net profit of the fund 2025 2024 pAIPR 2022 2021 2020 2019
Net profit (loss) (SAR) 356,829 8,115,892 (11,473,146) 13,689,377 (133,121,167)  (66,244,264) 27,979,887
Number of issued units (unit) 73,276,800 73,276,800 73,276,800 73,276,800 73,276,800 73,276,800 73,276,800
Net income (loss) per unit (SAR /

share) “EPS” 0.005 0.11 (0.16) 0.19 (1.82) (0.90) 0.38
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Operating performance and returns

Performance Indicators and Return 2025 2024 2023 2022 2021 2020 2019
Net profit (loss) 356,829 8,115,892 (11,473,146) 13,689,377 (133,121,167) (66,244,264) 27,979,887
Total operating income (loss) after deducting 16 516 058 32,158,149 (96373) 23,363,697  (11,067224)  (1,062,790) 32,112,432
all interest and depreciations
EBITDA 54,579,307 54,340,504 43,282,859 49,781,662 42,342,673 47,060,860 86,828,657
EBIT 21,504,748 32,158,149 3,585,228 27,573,856 11,744,453 16,073,179 52,270,372
Return on Equity (net profit / equity) 0.07% 1.57% -2.24% 2.61% -26.00% -9.89% 3.711%
EBITDA / total assets 5.87% 5.49% 4.32% 4.86% 4.07% 4.02% 6.42%
EBITDA / equity 13.18% 11.44% 8.43% 9.49% 8.11% 7.03% 11.51%
Gross return (net profit /NAV at the 0.04% 0.81% 2.19% 2.62% -19.88% -8.78% 3.71%
beginning of the period)
Gross return (net income / beginning NAV) 0.07% 1.55% 171% 1.81% [17.66% 9.04% 3.82%
for the last three years
Gross return (net income / beginning NAV) 0.05%

. (V]

since fund inception

Revenues performance

Revenues (SAR) 2025 2024 2023 2022 2021 2020 2019

Annual revenues (Rental Income) 61,032,652 64,513,442 60,523,637 63,208,848 56,067,679 65,874,499 95,753,865
Total revenues for 1 year 61,032,652 64,513,442 60,523,637 63,208,848 56,067,679 65,874,499 95,753,865
Total revenues for 3 years 186,069,731 188,245,927 179,800,164 185,151,026 217,696,043 185,162,558 119,288,059
Total revenues since inception 466,974,622 405,941,970 364,962,722 304,439,085 241,230,237 185,162,558 119,288,059




Percentage of Expenses incurred by

MEFIC REIT

2025 2024 2023 2022 2021 2020 2019
the fund
Total OPEX and Fund expenses (15,826,268)  (18,966,074) (17,240,778) (13,427,186)  (13,725,006)  (14,248214) (8,925,207
Total rental income 61,032,652 64,513,442 60,523,637 63,208,848 56,067,679 65,874,499 95,753,865
“OPEX and Fund Expenses” to total rental 25.93% 29.40% 28.49% 21.24% 24.48% 21.63% 9.32%

income

Service , commissions and fees

paid by the fund to external

parties

Total operating expenses of the properties 10,918,110 15,631,431 14,085,971 10,438,440 10,544,612 9,311,925 7,032,345

OPEX
gl"otal o)perating expenses to the total 17.89% 24.23% 23.27% 16.51% 18.81% 14.14% 7.34%
rental income
Fund expenses
Fund management fees 1,811,534 1,810,280 1,803,310 1,843,571 1,833,179 2,409,228 360,810
Custodian's fees 150,000 284,790 250,493 216,830 158,023 172,088 206,192
Other fees 1,212,662 83,823 224,113 - 353,780 1,554,605 161,135
Listing Fees 89,877 115,068 169,323 167,622 184,286 183,845 207,150
Registration fees 400,000 400,000 400,000 400,000 411,500 420,000 420,000
Lega] fees 901,141 419,682 - - - 19,469 210,000
Valuation Fees 277,945 156,000 242,443 297,723 158,126 81,504 230,450
Sharia audit fees 10,000 10,000 10,125 8,000 25,000 25,000 13,125
Audit Fees 55,000 55,000 55,000 55,000 56,500 70,550 84,000
Total fund expenses 4,908,159 3,334,643 3,154,807 2,988,746 3,180,394 4,936,289 1,892,862
The ratio of fund expenses to the total 8.04% 5.17% 5.21% 4.73% 5.67% 7.49% 1.98%
rental income
Total financing cost 25,532,152 32,835,393 18,794,317 21,197,405 16,842,480 16,426,164 17,095,974
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There are no circumstances in which the fund manager decided to exempt or reduce any fees, and the fund manager
did not receive any commissions during the period other than what was mentioned to the unit holders in the T&C as
shown below:

Special commissions earned by

2024 2023 2022
the fund manager
Fund management fee 1,811,534 1,810,280 1,803,310 1,843,571 1,833,179 2,409,228 360,810
Facility arrangement fee - - - - - 214,387 -
Transaction fees - - - - - 815,153

Fundamental and non-fundamental changes

e MEFIC Capital announces that the board of directors of the fund has approved a non-material changes in MEFIC REIT
Fund.

e Announcement by Middle East Financial Investment Company regarding an update of the terms and conditions of
MEFIC REIT Fund.

e Middle East Financial Investment Company (MEFIC Capital) Announces the Occurrence of Specific Event to MEFIC
REIT Fund.

e MEFIC REIT Fund announces an Addendum Announcement regarding an Addendum Announcement from Middle
East Financial Investment Company (MEFIC Capital) Concerning the Occurrence of a Specific Event Related to
MEFIC REIT Fund.

e Middle East Financial Investment Company (MEFIC Capital) Announces the Occurrence of Specific Event to MEFIC
REIT Fund.

e Middle East Financial Investment Company (MEFIC CAPITAL) Announces a Change in the membership of the Board
of Directors of MEFIC REIT Fund.
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e Middle East Financial Investment Company (MEFIC Capital) Announces a Change in the membership of the Board of
Directors of MEFIC REIT Fund.

e Announcement by Middle East Financial Investment Company (MEFIC Capital) regarding an update of the terms and
conditions of MEFIC REIT Fund.

Board of Directors Reports.

e Approval to sell Souq Sharq property.

e The Board approved writing off some of tenants outstanding balance.

e Approval to delegate authorize staff at MEFIC Capital, whose names are listed in the resolution, to approve
and sign contracts and agreements related to service providers of the MEFIC REIT Fund, negotiate settlements
with tenants, review and check all previous agreements and contracts in a manner that protects the Fund’s
rights.

e Approve the financial statements of the MEFIC REIT Fund and the Fund’s annual report for the fiscal year
2024G.

e Approval to appoint new representatives for the Fund at Tadawul and revoke previous authorizations in this
regard.

e Approve the appointment of Al Magsad Company as an property manager for some of the Fund’s properties.

e Approval to appoint Ibrahim Ahmed Al-Bassam & Co. (PKF), as an external auditor to examine and audit the
financial statements for the six-month period ending 30-June-2025G, and for the fiscal year ending 31-
December- 2025G.

e Approval to sell Al Andalus property and use the proceeds as a partial repayment of bank financing.

e Approval of the decision to sell Souq Sharq property, provided that the Fund shall not bear any taxes
fees/commission.
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e Approval of the interim financial statements of the MEFIC REIT Fund for the period ending 30-June-2025G.

e The Board canceled its previous decision regarding the sale of Souq Sharq property.

MEFIC REIT Risk Assessment Report / December 2025

e Based on the instructions of the Capital Market Authority in relation to real estate traded funds, the basic risks related to
the MEFIC REIT Fund have been evaluated based on an objective assessment of all risks related to the fund that may
have an impact.

m Type of risk Risk Description Risk evaluation mechanism

2

Investment Risk

Sharia Compliance Risk

There is no guarantee that the fund will succeed in achieving returns for
investors, or that the returns will be appropriate with the risks of investing
in the fund and the nature of the transactions described in these terms
and conditions. It is possible for the value of the units to decrease or for
investors to lose some or all of their invested capital and, some properties
are leased and with the expiry of the term the assets would no longer be
in the books of MEFIC REIT.

The fund's investments must be made in accordance with the rules of
Islamic Sharia as determined by the Sharia Board. These controls apply
to the investment structure and to some extent the fund’s activities and
the diversification of its investments, In order to adhere to these controls,
the fund may be forced to abandon the investment or part of it, or part of
its income if the investment or investment structure is in violation of the
Islamic Sharia regulations, Additionally there is a risk that some violations
might happen by not following the sharia guidelines.

The fund manager does not provide any
guarantee that the fund will succeed in
achieving returns to investors, except for
what has been mentioned in the terms and
conditions

The fund manager seeks to achieve the best
performance for the fund’s real estate in
order to protect shareholders’ rights.

The funds’ mandate to invest in sharia
compliant products and is disclosed in the
T&Cs of the Fund. The fund is subject to the
supervision of the Sharia Supervisory Board.
It should be noted that all the operations of
the fund are reviewed by the Sharia Board
and the sharia report for the fund is issued by
the sharia auditors on compliance of the
sharia guidelines each year.

10
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Type of risk

Risks of investing outside
the Kingdom

Market risk

Interest Rate Risk

The risk of trading at a price
below the market value of
the IPO price

Risk Description

International investment - outside the Kingdom - involves many risks
such as the currency exchange rate, political and economic fluctuations,
high costs to the investor and information security risks. In effect this
could affect the fund's profits and / or the valuation of its assets, which
may negatively affect the price of its units and profitability of the fund.

The risk of adverse changes in the economic conditions like demand-
supply imbalance, insufficient credit availability, etc. may have a negative
impact on asset value. All these changes may have an impact on the
fund's performance.

The value of investments in the fund may be affected by the change in
interest rates, and as financing expenses increase, Investment returns
for unitholder would decrease since a higher portion of finance expense
would impact the profitability of the fund. Also investment instruments, if
any, priced at the market value may be adversely affected, leading to a
decline in the unit price and profitability of the fund.

Units may be traded at a price lower than the initial offering price at the
time of subscription, and unit owners may not be able to fully recover the
value of their investment. Units may be traded at a lower price than their
value for several reasons, including unfavorable market conditions, weak
investor expectations about the feasibility of the strategy and investment
policy for the fund, and an increase in supply over demand for units. This
may negatively affect the unit's trading price or return on investment.

Applies

MEFIC REIT

Risk evaluation mechanism

The fund manager chose a country with low
political risks, especially in the Gulf region,
close to the Kingdom of Saudi Arabia in
policies and legislation, and with a stable
currency.

The fund manager monitors economic
changes and always seeks to take the
necessary measures to protect the value of
the assets.

The fund manager continues to search for
low interest financing facilities and manage
financing installments. The fund manager
tries to find opportunities of hedging the
unexpected rise in interest rates, but the
interest rate risk is not in control of the Fund.
The fund entered into a financing agreement
“Profit Rate Cap”, before as the rate of
profitability on financing is limited to a higher
ceiling, and it was agreed that the profit rate
does not reach a higher level than the higher
ceiling level in all cases but that has already
expired.

The average trading price of the fund's units
is less than the listing price, similar to most
REIT funds listed in the market, as the
company prepares feasibility studies in
addition to strategic studies in order to
maintain the unit price and not to increase
the supply over demand, which contributes
to the drop in unit prices.

11



Type of risk Risk Description

The value of the fund’s net assets is determined at least once every six
months. However, the value of the fund’s primary investments may
change in the period between valuations. Therefore, the market price of
the units can be determined based on historical information that may not

Risks of valuing the fund's | reflect the current value of the fund's underlying investments. Moreover,

net assets the fees payable to the fund manager are only modified from one
evaluation to another. Thus, the owner of the units is not aware of the
value of the fund's assets updated during this period, and he may dispose
of the units of the fund in a manner that may negatively affect his returns
on the value of his investment.

The quoted market price of the units may not reflect the value of the
fund's underlying investments. The money markets may be exposed to
large fluctuations in prices and the volume of transactions from time to
. time, and this matter, in addition to economic, political and other
8 Risks of fundamental value conditions, leads to a negative impact on the value and price of trading
reversal units. As a closed public real estate fund, the price of a single unit may
be affected by a number of factors, many of which are outside the control
of the fund and some of them are related to the fund and its operations,
some of which affect real estate investment or stock markets in general

Distribution requirements and financing restrictions under the directives

of REITs may limit the fund's flexibility and ability to grow through

acquisitions. The fund intends to distribute at least 90% of its net profits

to the unitholders, with the exception of profits resulting from the sale of

. . basic real estate assets and other investments, which may be reinvested
Risks of constraints related i, aqditional assets or the maintenance and renewal of the fund's existing
9 to raising funds for future | assets. In addition, in order to maintain the fund’s status as a traded real
acquisitions estate investment fund, the financing ratios of the fund must not exceed
50% of the fund’s total assets value. As a result, the fund has a limited

ability to improve its assets or achieve growth through the acquisition of

additional assets, and thus may affect the profitability of the fund,

knowing that the fund can increase its capital by offering priority rights in

line with the Capital Market Authority regulations and the Companies

Law.

MEFIC REIT

Risk evaluation mechanism

In the event that there is any clear
discrepancy, the fund manager will inform
the unit holders immediately, and the fund
manager studies and carefully selects the
asset valuation companies that meet all the
requirements of the executive authorities so
as not to harm the value of the assets by
giving an unfair value to the assets managed.

the fund manager has a qualified
team that target to operate the fund
in an efficient way

In the event that the fund manager wishes
to make future acquisitions, the fund will
increase its capital by offering priority rights
in line with the Authority’s regulations. Or
the use of other options that are compatible
with the terms and regulations of the REIT
funds.

12
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Type of risk

Risks of potential conflicts of
interest

Currency exchange rate risk

Technical risks

Risk Description

The fund is subject to different situations of conflict of interest because
the fund manager and its subsidiaries, their respective managers,
managers and associates may be involved in real estate activities and
other commercial activities, directly or indirectly. In this regard, the fund
may from time to time deal with persons, companies, institutions or
companies that are associated with the subsidiary companies of the fund
manager to facilitate investment opportunities. It does not require the
bodies to whom the fund's board of directors has delegated specific
responsibilities (including the fund manager) to devote all of their
resources to the fund. In the event that any of the aforementioned bodies
dedicate its responsibilities or resources to the benefit of others, this may
limit its ability to devote its resources and responsibilities to the benefit of
the fund, which may affect the Fund's ability to achieve its objectives in
terms of growth in returns and the ability to achieve a better market value
for unit.

The fund's main currency is the Saudi riyal, but the fund may acquire real
estate, enter into investments, or pay any fees or costs in a currency
other than the Saudi riyal. Consequently, any change in the exchange
rate of these currencies may increase the costs incurred by the fund,
which may negatively affect the fund's unit price. Also, unit holders for
whom the Saudi riyal is not the base currency are exposed to exchange
rate fluctuations.

The fund manager relies on the use of technology in managing the
fund, but its information systems may be exposed to hacks, viruses, or
partial or complete disruption, which limits the fund manager’s ability to
effectively manage the fund’s investments, which may negatively affect
the fund’s performance and consequently the unit holders of the fund.

Applies

MEFIC REIT

Risk evaluation mechanism

In the event of a conflict of interest, the
portfolio manager will inform the fund's board
of directors of the potential for a conflict of
interest, and then the board of directors will
take the necessary decisions to prevent the
occurrence of conflicts that could harm
investors.

There is no currency exchange rate risk due
to the fund investing in the United Arab
Emirates, where the risk of currency
exchange rates decreases due to the
convergence of the local currency exchange
rate with the UAE Dirham.

The fund manager follows policies and
procedures related to information security
systems so that any attempt to penetrate and
prevent viruses is detected early, in addition
to the policies and procedures of the
business continuity plan.

13
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Type of risk Risk Description Applies Risk evaluation mechanism

Whereas, the fund manager is obligated by his pure will, in the event that )
The risk of default of the @ the fund's return is less than 5%, to donate to pay no more than a return The fund manager does not provide
13 of 2% of the MEFIC's own assets for the investor unit holders by offering, v guarantees, except for those mentioned in

fund manager for the unsold units since the beginning of the offering. Consequently, in the terms and conditions.

the event of a default, the fund manager will not be able to make the
obligatory donation of the difference in return if it falls below the target.

The fund is subject to different situations of conflict of interest because
the fund manager and its subsidiaries, their respective managers,
managers and associates may be involved in real estate activities and
other commercial activities, directly or indirectly. In this regard, the fund
may from time to time deal with persons, companies, institutions or
companies that are associated with the subsidiary companies of the fund
manager to facilitate investment opportunities. It does not require the v
bodies to whom the fund's board of directors has delegated specific
responsibilities (including the fund manager) to devote all of their
resources to the fund. In the event that any of the aforementioned bodies
dedicate its responsibilities or resources to the benefit of others, this may
limit its ability to devote its resources and responsibilities to the benefit of
the fund, which may affect the Fund's ability to achieve its objectives in
terms of growth in returns and the ability to achieve a better market value

for units.

The fund manager has sufficient financial
solvency to enable him to fulfil his
obligations towards the fund's clients.

14 Liquidity Risk

14
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Type of risk

Risk of projects delay or
default

Regulation and law risk

Employees’ turnover risk /
Relying on senior staff

Risk Description

Risks that may result due to not completing the process of construction
or development by the developer or the contractor of the fund’s projects,
which lead more cost on the fund and can't pay dividends which lead to
minimize the benefits of the unitholders.

Risks that may results through differences between the Saudi laws and
regulations and the country of investment laws and regulation which may
lead to not fully understand on these country laws. There is a risk some
operations/activities might fall short of complying with the relevant laws
and regulations of the Kingdom of Saudi Arabia.

Financial services industry in Saudi Arabia has high employee turnover
rate, the transfer of tasks and responsibilities and information from one
employee to another can cost the fund additional time, effort, and money,
impacting the speed and efficiency of the work. The success of the fund
depends mainly on the success of its management team. The loss of the
services of any member of the fund management team in general
(whether due to resignation or otherwise) or the inability to attract and
appoint additional employees may affect the fund’s work and its system.
The lack of a successful team to manage the fund may negatively affect
the ability to develop real estate and fund assets And the ability to
negotiate because of the interest of the fund, which may be reflected in
the returns of the fund and the value of its investment units.

Applies

MEFIC REIT

Risk evaluation mechanism

The fund manager appoints a well-known
operator with a good reputation in the market
to accelerate the operational processes in
both hotels.

The fund manager has as signed legal
consultant to ensuring full understanding of
the laws and regulation of investment and
related activities and operations as well to
make sure that all trade transactions are in
compliance with applicable laws and
regulations,. Constant monitoring is done by
the fund manager to ensure that none of
parties act against the laws and regulation.

The company sets policies and procedures
followed, which stipulate that the team is
trained to carry out the duties of the fund
manager to the fullest, in addition to having a
qualified alternative team to manage the
fund. The fund manager actively seeks
replacement of exiting employees and is
working on succession plan for key positions.
Moreover, time and efforts are invested in
hiring interns/trainees to prepare them for
progression in their role and ensure
maximum continuity.

15
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Type of risk

The risk of collection

Insurance Risk

Governmental
Risk

transaction

Risk Description

The risk of collection pertains to the risk of arising from the inability of
delay in collecting rents for the fund, causing issues in its cash flow cycle
and delaying Dividends to shareholders, if declared. The risk of collection
pertains to the risk of arising from the inability of delay in collecting rents
for the fund, causing issues in its cash flow cycle and delaying Dividends

to shareholders, if declared.

The risk of assets being uninsured or facing difficulty in obtaining
insurance occurs when a property-specific risk occurs, and it is not
insured, this could potentially cost the fund more than anticipated and
planned for losses.

The risk of governmental transaction lies in the potential non-acceptance
of civil defense licenses or adherence to Saudi Building code
requirements, this may result in additional costs and delays in project
timelines.

Applies

MEFIC REIT

Risk evaluation mechanism

The fund manager has worked on appointing
a collection agency and assigning law firms
to pursue and file lawsuits against all those
who are behind on payments. Considering
that the lease contracts are binding, they are
deemed a right for the fund, and the manager
is diligently working to collect any amounts.
All new contracts are entered into through
EJAR system to ensure enforceability of
rights and obligation both for lessor and
tenants.

The fund manager obtains and keep insured
the largest properties in the fund’s portfolio,
which constitute a significant portion.

The fund manager works diligently to
complete all necessary procedures.

16
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